647510 BCM3CSAC0310 Seat No :
B.Com. Semester - 3 (CBCS) Examination
Oct/Nov - 2023 (OLD COURSE)
COST ACCOUNTING - 1(CORE)
Time: 2:30 Hours Marks: 70
Instructions:
1. All questions are compulsory.
2. Figures to the right indicate marks.
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ENGLISH VERSION

Q.1 From the following information prepare contract account by 2/3 cash basis method i.e.
transfer 2/3 profit to profit and loss A/c method.
Particular Amt. (Rs.)
Raw material 1,30,000
Wages 1,00,000
Indirect expenses 50,000
Closing stock of material at the end of year 10,000
Loss due to accident 20,000
Uncertified work 30,000
Cash received (90% of certified work) 3,60,000
Contract price 5,00,000
Sales of scrap 2,000
Sales of raw material (cost rs.5,000) 6,000
Plant 50,000
Plant at the end of year 30,000
OR
Q.1  The following information related to a contract for Rs. 37,50,000. Khushi contractor pays
90% cash against work certified.
Particular 2021 Rs. 2022 Rs. 2023 Rs.
Materials 4,50,000 5,50,000 3,15,000
Wages 4,25,000 5,75,000 4,25,000
Direct expenses 17,500 62,500 22,500
Indirect expenses 7,500 10,000
Work certified 8,75,000 28,25,000 37,50,000
Work uncertified 50,000
Plant 50,000
Plant at the end of year 40,000 25,000 10,000
Prepare the contract account for above year.
Q.2 Junagadh Ltd. has three production departments A, B and C and two service departments D

and E. the following information are taken from the books of Junagadh Ltd.

Rent and Texas Rs. 5,000

General electricity Rs. 600

Indirect Labour Rs. 1,500

Power Rs. 1,500

Depreciation of machine Rs. 10,000

Miscellaneous expenses Rs. 10,000

Particulars TOTAL A B C D E

Space occupied (sg.ft.) 10,000 | 2,000 | 2,500 3,000 2,000 500
Light points 60 10 15 20 10 5
Direct labour Rs. 10,000 | 3,000 | 2,000 3,000 1,500 500
Horse power 150 60 30 50 10
Value of the assets Rs. 2,50,000 | 60,000 | 80,000 | 1,00,000 5,000 | 5,000
Working hours 6,226 4,028 4,066 — —
Distribution of expenses of 20% 30% 40% 10%
department D
Distribution of expenses of 40% 20% 30% 10%
department E

Prepare statement showing allocation of overheads to various departments. And show the

distribution of service department expenses to Production Department A, B and C by repeated

distribution method.

OR

Page 4 of 5

(20)

(20)



Q.2  Datt company is having four departments A, B and C are producing departments and D is a
service department. The actual cost for a period of 1 months are as under.
Indirect expenses Rs. 1,000
Rent Rs. 2,200
Plant repairs Rs. 1,200
Depreciation Rs. 900
Lighting Rs. 220
Supervision expenses Rs. 3,000
Insurance premium of plant Rs. 1,000
Power Rs. 1,800
The following data is also available in respect of four departments.
Particular A B C
Area occupied (Sq. Ft.) 250 150 100 50
Number of workers 24 16 12 8
Value of plant Rs. 24,000 18,000 12,000 6,000
Direct wages Rs. 8,000 6,000 4,000 2,000
Actual power used Rs. 800 400 400 200
Apportion the Cost to the various departments on the suitable basis.
Q.3  Information regarding workers of ABC Ltd is as under.
1.  Number of workers as on Dt. 01-03-23 950
2. Number of workers as on Dt. 31-03-23 ?
3. Number of workers resigned. 10
4.  Number of workers dismissed. 10
5. Number of workers retired 20
6. Number of workers newly appointed 140
(out of which 120 workers were taken under expansion plan)
7. Joint Labour turnover rate 6%
(1 year =365 days)
Find out :
1. Number of workers as on Dt. 31-03-23
2. Labour turnover rate of separation method and equivalent annual turnover rate.
3. Labour turnover rate of replacement method and equivalent annual turnover rate.
OR
Q.3 The wage rate per hour is Rs. 7 in a factory. Chetan has received Rs. 384 according to Rowen
plan and Rs. 336 according to time wage system. Material cost of a product is Rs. 531 and
factory overhead are recovered at 50% off total wages. Calculate total factory cost of product
according to time wage, piece wage, Halsey plan and Rowen plan.
Q.4  From the following information find out.

1. Economic order quantity
3. Maximum level
5. Danger level
Annual consumption. 12,000 units
Cost per unit Rs. 1
Ordering cost. Rs. 12
Carrying cost 20%
Delivery period (maximum, average, minimum) 30-15-5 days
Daily consumption (maximum, average, minimum) 45-33-15 days
Maximum delivery period for emergency purchase 5 days
OR
Q.4(A) From the following information find out material turnover rate and turnover period
Opening stock of material Rs. 20,000
Closing stock of material Rs. 50,000
Purchase of material Rs. 1,70,000
Q.4(B) On basis of following details available from a store department calculate closing stock, stock
consumption and stock turnover rate
Opening stock Rs. 40,000,  Purchase Rs. 1,10,000, Average stock Rs. 45,000
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2. Ordering level
4. Minimum level
6. Safety stock
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